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Abstract

This study aims to examine the impact of human development on economic growth. The
research is divided into two main analyses: the effect of human development on economic growth
across countries worldwide and its impact specifically within Thailand. The study utilizes data from
2015 to 2022, covering 188 countries globally and 77 provinces within Thailand. The analyses

employ the System-GMM estimation model.

The findings reveal that, while human development does not have a statistically significant
effect on overall economic growth across all countries, its impact varies when countries are
categorized by income levels. Specifically, human development positively influences economic
growth in middle-income and high-income countries. However, in low-income countries, human
development does not exhibit a statistically significant effect on economic growth. Additionally,
economic and political factors—including physical capital, trade openness, the rule of law, and
the COVID-19 pandemic—are found to influence economic growth across countries worldwide.

In the case study in Thailand, the findings indicate that the overall human development
does not have a statistically significant impact on the country’s economic growth. However, it is
found that the human development in term of work-life, housing and environment, and
transportation and communications have a statistically significant positive effect on Thailand’s
economic growth. The regional effect analysis also reveals that the human development in term
of work-life and education shows a positive impact on economic growth in the Northeastern and
Southern regions; in term of the housing and environment in the Central region; in term of the
transportation and communications in the Northern, Northeastern, and Eastern regions; and in term
of the health in the Northern regions. The study also finds that economic control variable, financial
development and covid situation, has a negative effect on economic growth.

Keywords: Human Development, Economic Growth, Rule of Law, Human Achievement Index,

Thailand, Provincial level data





