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Abstract

This study aimed to examine the structure of debt rescheduling in Asean
countries so as to develop the early warning system for debt rescheduling among
Asean counties, including Thailand, Indonesia, Phillipines and Vietnam during 1999-
2019. Overall, the study found 3 interesting stylized facts; namely, 1) debt rescheduling
occurred consecutively at least 2-3 years, 2) public and private debt rescheduling
usually occurred at the same time each year, and 3) domino effect and contagion
effect of debt rescheduling from a country to another did not occur over the period
of study. Moreover, the empirical result utilizing logit methodology revealed that
chance of debt rescheduling depended upon unemployment rate, ratio of external
debt over foreign debt that has been relieved, ratio of external debt over GDP, and
short-term external debt over reserves. After all, the accuracy of the early warning

system was more than 95.2 percent.



