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Abstract 
 

Outward foreign direct investment is very important for source countries in terms 
of accesses to markets, resources, inputs, and technology aboard, which result in firms’ 
sustainable competit  Thus, this research aims to study the 
determinants of Thai outward direct investment by 

–  and covers  host countries and 1 
Special Administrative Region  

The results reveal that the factors that have positive effects on stock of Thai 
outward direct investment are Thailand’s GDP and trade openness between Thailand and 
host countries, while the physical distance between Thailand and host countries has a 

 Even though institutional distance does not have impact on stock of Thai 
outward direct investment, some dimensions of institutional distance do have impacts
The institutional distance in terms of voice and accountability; and control of corruption 
have positive effects on Thai outward direct investment institutional 
distance in terms of political stability and absence of violence; and rule of law have 
negative impacts  The recommendations of this research are that Thailand's government 
should promote economic growth, provide information about host countries’ institutional 

 

  


