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Abstract

This research project aims to analyze the socioeconomic and demographic characteristics,
income structure, expenditure, assets, and liabilities of households categorized into three groups
based on the proportion of elderly members. Additionally, it seeks to study and assess the
economic impact of an aging society on the future Thai economy using the Dynamic Social
Accounting Matrix (Dynamic SAM) of Thailand. The conceptual and theoretical frameworks
employed include the Economic Life Cycle Model, the National Transfer Account (NTA)
framework, and the Social Accounting Matrix (SAM) and Dynamic SAM methodologies.

The study's findings indicate that households with members aged 60 or above constitute
a significant portion of households primarily engaged in non-economic activities, production,
construction and mining, as well as agricultural, forestry, and fishery workers. The majority of
household heads in this group have attained at most a primary education level or below, with an
average age of 68 years. These households derive 74.24% of their total income from monetary
sources, 24.42% from non-monetary sources, and 1.34% from irregular monetary income. Notably,
a significant portion of the monetary income, 45.24%, comes from assistance (such as pensions,
aid from non-household members, and state assistance). These households also exhibit higher
expenditure structures in certain categories compared to other household groups, particularly in
expenses related to special occasion ceremonies and medical supplies and healthcare costs.

In addition, the study reveals that demographic shifts have resulted in Thailand's age-
dependency ratio being high and steadily increasing. Between 2020 and 2024, the ratio stood at
0.56, rising to 0.63, 0.70, and 0.76 in the periods 2025-2029, 2030-2034, and 2035-2040,
respectively. Elderly individuals (aged 60 and above) increasingly face income deficits (where
income from labor falls short of expenditures). To mitigate these deficits, the elderly need to
work more, reduce their consumption to align with labor income, or seek additional income
sources to compensate for the shortfall.

When considering the impact of these issues on private sector consumption expenditure
cross various production sectors, it was found that almost all production sectors tend to gradually
contract due to demographic changes and the transition to an aging society (with the exception
of the medical and public health services sector, which tends to expand). Specifically, (1) sectors
likely to be affected in the short, medium, and long term (from 2025 onward) include education,
utilities, and construction. (2) Sectors likely to be affected in the medium and long term (from
2030 onward) include agriculture; mining and quarrying; food and beverages; textiles and clothing;
rubber and chemical products; non-metallic products; metal products machinery, electronics,

and automobiles; restaurants and hotels; transportation and communication; and other services.



