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Nirinthon Sakdiset 2015: A Financial Feasibility Study Of Investment On
Crude Rice Bran Oil Extraction Factory in Nakhon Pathom. Master of
Economics (Business Economics), Major Field: Business Economics,
Department of Economics. Independent Study Advisor: Associate Professor
Supriyé Kaundachakupt, Ph.D. 86 pages.

The objectives of the study were to study the general condition, process and
distribution about crude rice bran oil, to study the financial feasibility of investment
on crude rice bran oil extraction factory in Nakhon Pathom, to study the obstacles
and to study the switching value test for investment on crude rice bran oil

extraction factory in Nakhon Pathom.

The project used primary data obtained from interview with experts in
crude rice bran oil industry. The secondary data were obtained from documents and
'research papers. Both types of data were utilized in descriptive and quantitative
analysis of cost and benefit of the project including weighted average cost of
capital (WACC). The decision criteria were based on net present value (NPV),
internal rate of return (IRR). In dealing with risk and uncertainty, the switching

value test (SVT) was performed.

~ The result of the study indicated that the investment on crude rice bran oil
extraction factory with the project life of 10 years, and based on the project
approval from BOI and Non BOI, WACC (BOI) of 9.22 percent and WACC (Non

BOI) of 8.88 percent, these projects were worthwhile to invest.
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2. dmedunalszliumisanu (Benefit - Cost ratio: BCR) 1841A394n13818190)

o v =
AU LA AT

n n
BCR = Z B,(1+1)t/ Z C.(1+7)t
t=0 t=0

1.04
1.03

BCR (BOI)
BCR (Non BOI)

Tnenousinssindula Aa Tasen1sndA1 BCR winiu 1 visaninnan 1idatiul
yarlaqiilfiouAdalonaa9vu HATEINIIATUIINLGN SRTIAIUTBINARDLUNUANT
| o P Y vo [ oA N e : M Yy
sannsasunAunld netllFfunisdadsunisasuiawindu 1.04 wih uaznsiilailazy
NNIALETNNIIAIURAIWINAL 1.03 Wi wansdinaneuwnugnizeslasanisndnduyas
laqiiuudadiArunndnyarifaqiiunasanldanssananslansenis agdlfian Tasannsiid

ANINUNAINU 919 2 NIE

3. ansuanauununialuaaslasanis (Internal Rate of Return: IRR) 414190

v
Y o

o =
AU LA AT

E}m—CJ/G+HmY - 0
t=0

27.61
22.98

IRR (BOI)
IRR (Non BOI)



57

= I's o a A a 1 1 =l a d’/ v
Hinouginagandula Aa IRR HANanndnA1dslaniae9duany (Iasan1ails
FRIANAATRIIATINIT) HAaAINNNTATWIRIINKAL s TamIraelATan1? NI bAFUNNIRILETN

nsaIURAINAUSatas 27.61 IHANINNIERsIARAANHAYINGY 9.56 waznstlldls

'
1 o

o ) a ~ | o =< P e a Aa
?Uﬂq?@\‘]L@?Nﬂq?@\‘]nuNﬂqLV]']ﬂU 22.98 GINAININNINRATIAAAANNALNINL 8.88

agd1didn Tasan1stiiiANLNA9YUL 13 2 natld

msaATziAIANLlsidfey (Switching Value Test)

pry v . a & yy ' vy d
Lu‘ﬂ\‘l@ﬁﬂm’mimLLuu@u%@wammmuimlu@uﬁﬂm @QN@IMWHVA%M?@N@W@ULLW%

=

1asiasaniaasuutladly eafidu n1sausIAnLeeingAY visainanuAnIsiialNA
3 =KX o

1 dl 1 va Yy [ a QI dzl [~1 o dIQJ a g
RN Vlmm@lumunﬂum@mLuumumu@;wuﬂmm AIUU AR TUNFARSILATIZITAN

44 . ny d vy
1ReaNaunsuldaaglnsanisiialy

TasannsléninimeadeuAtAnuLsLaaw (Switching Value Test: SVT) ifunns
Warsundnsautlsladaulsniisarannsanlasuilashiluianisnssinnlfinnnngamnlug
Tnadaulsan Aehl Asuanslunisned 9 wuda uaneuunuanadliininign seaay 3.75
wazderay 2.93 nsdlfifunisdaaiunisaanu wazlilFiunisdaudiunisaanu amuanay
funulunisasyuatuisaiinaulinnign 3eaas 3.90 uazfauay 3.02 nsiliFunis
dudiunieanu uarldlfiunisdadsunisamu auaAy aananlanen ldunnin wangli

. Fo o dod s Zuy o Y
wiudn Tasennsidaliaonidenenafinauliainnisiasuutlassiunuuasnanauunuaed

TA9NIg

A197971 9 NInadaUAIANLLTILRaN (SVT)

NAANS (BOI)  WARNS (Non BOI)

N12ATUIN ANINITANUIN 3
(3eaaY) (Fe88y)
mmmmummiﬁmnﬁzﬁm NPV/PVB 3.75 2.93
Frunusaniinduliunige NPV/PVC 3.90 3.02

AN : AINNITAUINL



58

NsAULATLNITRUATNNITRINY

ANANNBUTIL A UANUNARALLNY HaT LAAINNITATMI WiNHUSea AL 3.75
1 % dl v v 1 d”
MN’]EF]’J’]NQ'WN@ﬁl@ﬂLLWH@@@Qi@NWﬂW@@?@E@Z 375 DHARNBULNUAAAININNINU

Tasennsazlifulunsasmu

A NulslAauAuAunU taRlfiaannisAtuan windufesay 3.90 uneAN
1 v QI % dl v v b4 QI dgl 1 d” 1
31 funuaanialdinanngedasay 3.90 H1vnfiunussiinauninndni Iaseanisaz Ly

v 1
ANAlWNTA9Y1

=l ] Yo 1 =
nsallalAsuNIsdRATNNITAIYU

ANTANNLU T AU UNARAULNY NaNLAAINNNTANUAN WiNAU5asay 2.93
1 v dl v v 1 da/
UHILANHITNARD LN UARAS LANINTNgATatay 2.93 HINARDLLNUAARININNIY

Tagenneaclaifuanlunisaemu

U dl % 14 dl 1% o J v Y
mmmuﬂmﬂmumumunu mmimmnmﬁ‘mmm Wwnusaaay 3.02

NN funusaNiialfinanngadesas 3.02 fruinfiunueanivnauninndaiila

¥ 1
ANAlWNTA9Y 1

=y o ° | e ale PR ' g
HanliainnisAuI AT IR N ANANT09TATINT WudnTAsINIIEE AN
1% 1 3// dd‘ Yo ! S M Yo ! a
AnAluNN3aN U NN lAFunsdadiunisaau uasldlfifunnsaaadunisaanu uas
Walselanigegaaeelasanis Aasiinnstiuaaiunisdad@sunisaayuiud1iney

ANENTINNNIEAUATNN7A9NU (BOI)



59

1%
= [

o o d d” =2 % a
A1UTUNIUNIIAN AT un19ANEN mmLﬂulﬂimmﬂaﬂﬂiLau‘Lummmu

a 1

Tasanrsuantndudfnofuniauinlug) 1Ruasnuereuinegs uaznialfdeyaating

Re

= g =2 oA v ] ¥ A
@zmﬂmmu‘ﬂmamm NANITANINLAN HAMMUANNUNBNTITAIVU ELVNZQW@ULLWH‘V]@]\‘] N

©

dd‘ Y o WM Yo ! a2 54 Y a :j
nsanlasuuaz ldlAfunnsdadinnisasyu uisiasldRuasmuge mwazasinulunisasu
ANUAZFBINA1TU DY AR BENTOUABL UATBIAATABINNITUIEIINAINU LTRAN

= = I = a & o a 4 g
mmL@mmﬂmmiuLLuu@uwm@%mmmmﬁﬂmaﬁmLuu\‘ﬁu waziva liilAsanisainnsn

nntulass lavsansunismalasanisilingaianisiansaindeyasiie ateseunay



UNN 5

L4

a < 4 14
aAALRUAINUsEAUNITIARY HANYIU
Auuzdiangilsenaunisluanannssuiidusiing

dl A =2 = Ly d’j d’jd o o 4
WaldinisAnuNdsslanduinay luuniasagdawusinuardaiauauus lunns

v
o 9 a a a o e

Antinlasan e uiiananiniuindine anamner axasny iRl daqiiuansefums

q o

] 2
o o o

Y o a o aa a o o = a o v a v dl
NITNNITHAANTT LTWHN 7ala ansWm a1ie T TuUTENANARTNdwsNdng ndszay

a u

ANANFATURNALSIU 289998 T9ldldyarreegenia (Value chain) isadlusiunuy
u&// 54 ozl = oy 1 ] v Y o ' dl A a o
Aawssuinnetanety utadu 7 499 Tnesiulinunguaunesinazaiegsnaduaesdies

o=l
AN TEAaUNITINIWLNN IAgIRS

1. N1SNAAILTEN

v v
o o

dl LS4 1 o a & v o a o o a v v
LN@ELL@QQ’]@H’]ﬂVI’]@?ﬂ@@%i? NEAAIAAFNL TN LL@ZZE‘]JLL‘LI‘LITV]?@@ﬁlﬂﬁﬁ‘ﬂ@Lﬂuﬂ'ﬁl‘ﬂ

ANATY ez unaNanen13 g LuLLINASUEING NMRENE N199TANYW FINDNTTALIAYIN

o

viaugenlunisdnsiasEm ldnazdugtuuy

1) ganaid1nesnuiaen (Sole Proprietorship)
2) #inatjugdan (Partnership)

3) 1A (Limited Corporation)

o

a e a o o A ° 2y Ay,
UTEN sﬁ@I@ ‘ﬂﬂﬁ“ﬁ@ AINA LﬂuLLUUVI 3 A8 UTENANNA sﬁ\?m‘ﬂ\iﬂﬁi?qm@\inu 3 Al AU

a

| y A A aa ] oA A
A tNInNu Wu')unuWﬂ@ N@ﬂWWLﬂuumuﬂﬂ@ UAMUUNLTADD
\ < < @

seaunuls uiiasidunaunisdnsseenn ludouaasgnefiuiiauddyunn Inaeniy

o

agstasnuauiogn fasneaudalug Wldnslduuannesing fieeungsoumuungonein

1%

v
udne ldinesfiasnismuasRunuLaAfiasnisauuaziAsatnesa e tiunig ae i

genalazryAnanii



61

a o =2 v a a o dl 1 a o 1 A % a o dI
131 Qg danasu Tnedicyiisdnaesdyly 2 didnunsoniiuais Tneidumuiia
{uLaEm Trading Firm 49a4an1991aa1a449an LAZLTUNITAMULAENANRY ALLTHEN

Wsiudir|und Technical Know How dugennsaniu ianzilsemalnafunaiainlalug)

q

in doulunjfiesdenanizeasnusneiszimnaiaiu Assndulanardniiniuesig 2 undon

(384N199NNIAANABNLTTINATIGN

|
o o v =

o A ! 9 = Y o o .
ULIAN EUNEINNIMNITUIHIINYU ABNT Structure Iﬂ?\?@ﬁ‘q\?&lﬂ@ﬂu LW@GLM Win -

U 9

o

. e A o Ay ' A v a4 o a a
Win R AR L?WQZIVW’]QQHUW]’]LL? ImﬂV]L?qVLNmﬂ\‘IQEULmﬂ@quqqsluﬂq?ﬂ?uqﬁ‘iﬂ UWNUTEN

fi 51 sia 49 U9UFENA 70 sla 30 TuatiunIsiasansaseseudneiy uazdaulnnjias

'
a o

Joint Venture Agreement T9ilsnaazifaaNa1AYNIN A8 Asrnuiadanlninsasasing

= ¥ a a dl o o’// ¥ { &
@u@mlmﬂmmmﬂmim L‘W‘i"?$ﬂ’]§‘Lﬂ@ﬂuLLﬂ@\‘]1uﬂ’ﬁﬂ‘V]@\1uuLLﬂVIfIIﬂ‘ﬂu?ﬂ\?ﬂqﬂiﬂ’]ﬂ

[ [ a =
2. LARAAUNITUDRULTR

wiueudYNgNafiesl iU Nuguine wiidn (Debt) fuRuyu (Equity) n1sidls
1sdnsiasdnuannziiiay (Registered Capital) Tedaulunjazilutudousnaaazsea
1 o dJ o O 1 v a % 1 d! 1 dl %
wfunisdausia deaziiusniuuadiazfRuainsuiaisliiminle deudueulenianacf
' ~ - . = | | g £ o a 2 o o
Huvise llinugenianaazilanianiiuey 50 - 50 lwfy JusgivaniniAsegia T9dmiy

o a A 1 1= L~ dl ! b4
ingsnadelud lildszaunisnifisnnisuiaisazlasesf

a % 1 = =3 1 ¥
AuLluAsg LL@Q?&‘LILI’&IV’I‘Wﬂ@@ﬂiuﬂﬁxmﬂi‘lflﬁmLﬁl‘ﬂxLL@Zﬁu’]ﬁ’]?ﬂ‘ﬂﬂ’]ﬂ“ﬂzﬂ@‘ﬂﬂq

¥ Yo =

Tusugilsznaunisunaenaldld Avnasetingansuiansiudninusiosnls uazyin

a

a a ¥ o ¥ -dl a v ¥ 1Y o [
ﬁq?ﬂ@LLﬂzLLNuﬁq?ﬂﬂlﬁﬁlN ATHNYAN mmmﬂlumnmﬁm LATENN ﬁ"ﬂllsl‘ﬁﬁu”lﬂqﬁ‘ill ABANNNIANL

a ]

9304 doulugjudadmandaunsuiaisgel audszaunisninsalidiesngizeu Aa 70 : 30

3

wnnansiyarau 100 udaflsznaunisaan 30 swiAnsliif 70 Senunanedn luuu

a = ' = 1 vy A 1R A a <
?ﬂ@@mwLLNuﬂW?@QVJuLWW1?ﬂQ?NVJu®ﬂﬁ“ﬂ?.l@:ﬁ 30 Laua muiumm@m@muﬂ%mnmnj

a

v 1
o a o a Y aAa < A =

AATYFiaeinELATARAILA BNFY J310y e lildsydRidanw Anandseiudunindau
dl Qia Y Yo a 1 =3 -dl ¥ [ % 1 =
AST LATENANT DAY H13dnsunasAnatinglsfatusa@andinnusuianslfiiuadeh

aguangliiiuddugiasedinunvinuniuay Daudidnazldfidszaunisniun

20
2
¢
o
=b_
2
S
e

AAUARIHN



62
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5. Product, Process and Experience
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ANTNNANUINT 1 SUNIzuaRuan109tA29n19 NalATUNN9AETNNN9AY

(Mg U)
eaziden EXTY pi] 4 1 4 2 i 3 it 4 s e a7 i s o 4 10

NARALUNY (B)
melfannsmneisfisndnau 6,879,600,00 561,600,000 702,000,000 702,000,000 702000000 702,000,000 702,000,000  702,000000 702,000,000 70200000 702,000,000
meldiarnnisnenindana 5,932,740,00 593,274,000 593,274,000 593,274,000 593274000 593274000 593274000 593274000 593,274,000 59327400 593,274,000
meldiannisnetaneiig 135,000,00 13,500,000 13,500,000 13,500,001 13,500,000 13,500,000 13,500,000 13500000 13,500,000 13,500,00 13,500,000
TINNAADUUNY 12,947,340,00 1,168374000  1,308,774000 17308774000 1308774000 1308774000  1,308,774000 1308774000 1,308,774000 130877400  1,308,774,000
yaARaiursnanauuny
VE) 8,067,982,51 1,066,423,877  1,090,336,653 99510592 908356994 820095467 756,750,153 690,717,554 630,446,837 57543522 525223831
siunulunisAuiiueu (0c)
Funudngau 10,863,000,00 1,086,300,000  1,086,300000 1086300000  1,086,300000 1086300000  1,086300000  1086,300,000 1,086,300000  1086,30000  1,086,300,000
FunuAnlfane Rudeuninau 78,840,00 7,884,000 7,884,000 7,884,001 7,884,000 7,884,000 7,884,000 7,884,000 7,884,000 7,884,00 7,884,000
AunuAteNuTNLATLINgENEN 152,500,00 15,250,000 15,250,000 15,250,001 15,250,000 15,250,000 15,250,000 15,250,000 15,250,000 15,250,00 15,250,000
FunuAnlfaneTulssanu 916,141,80 91,614,180 91,614,180 91,614,181 91,614,180 91,614,180 91,614,180 91,614,180 91,614,180 91,614,18 91,614,180
Hunuandensan 152,500,00 15,250,000 15,250,000 15,250,001 15,250,000 15,250,000 15,250,000 15250000 15,250,000 15,250,00 15,250,000
Hunuanaenids@ug 36,575,00 6,650,000 5,985,000 5,320,001 4,655,000 3,990,000 3,325,000 2,660,000 1,995,000 1,330,00 665,000
ramupinliangiun 52,350,96 5,235,006 5,235,006 5,235,001 5,235,006 5,235,006 5,235,006 5,235,006 5,235,006 5,235,00 5,235,006
sansunulunisaniiuau
e 4 12,251,907,76 1228183276 1227518276 1226853271  1226,188276 1225523276 1224858276 1224193276 1223528276  1222,86327  1,222,198,276
naUNnNNE (OC)
flshauin 695,432,24 (59,809,276) 81,255,724 81,920,72 82,585,724 83,250,724 83,915,724 84580724 85,245,724 85,910,72 86,575,724

@
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ERERHIET) EREY o U 1 a2 s 4 s e a7 i s a9 1 10
P, )
FRUlETRYeAs (Gozaz 20) 34,497,20 - - - - - - - 17,182,14 17,315,145
sansunulunsAuiuanumnas
e a 12,286,405,05 1228183276 1227518276 1226853271 1226188276 1205523276 1224858276 1224193276 1223528276 124004542  1,239,513421
Wi (OC)
yaAfagiuaasfunulunis
N 7,600,292,76 1121014308 1,022,642,693 93200314 851038221 776356952 708228989 646,079297 589,383,204 54521699 497,428,882
ALUUIU (PVOC)
nszuARUARAIURE (NB) 377,689,74 (54,590,431) 67,693,959 62,202,781 57,318,773 52,738,516 48,521,163 44,638,258 41,063,543 30,218,23 27,794,949
yaAfaqiiuraNanauuny
. - 222,962,91 (49,826,972) 56,395,684 47,367,621 39,782,200 33,409,331 28,055,568 23558252 19,780,635 13,286,20 11,154,385
ANNTANHUNUGNE (PVNB)
siunulunisamu (IC)
AAPBIANT 140,000,00  140,000,00 - - - - - - - -
ANRARY WAZANNARBUATEIANS 3,000,00 3,000,00 - - - - - - - -
ABIATULATAILQNA% 25,000,00 25,000,001 - - - - - - - -
wizaclduazginanidnineuy 7,000,00 5,000,00 - - - 2,000,000 - - - -
A o &4
AMAULATTRUNNUN 10,000,00  10,000,00 - - - - - - - -
AldeneunsAniiung 2,000,00 2,000,00 - - - - - - - -
Rununyuiau 10,000,00  10,000,00 - - - - - - - -
sansuulunsaIny 197,000,00  195,000,00 - - - - - - - -
waAtaqiurassuyulunis
197,000,00  195,000,00 - - - - - - - -
AU (PVIC)
FINCUNUNIUNG 1248340505 19500000  1,228183276 1227518276  1,22685327( 1226188276  1227,523276 1224858276 1224193276 1223528276 124004542  1239,513421
. . 9
yaAlaqiuraAuueIN
Vo) 7,886,550,74' 19500000 1121014308 1022642603 932,00314: 851038221  777,623932 708228989 646,079297 589,383,204 54521699 497,428,882
PVC
dl o
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A5NANWINT 2 aglfiuyuuaznanauunuaasiasenig nelifunnsdadsunisayu

(Mg U)

af NARBLWUIIN Al e1993 NARBLUNUGNT RINANARA yarnilaqiiu yar1laqiiugns

30818z 9.56 HARBLUNUIIN 1| e1993

0 - 197,000,000.00 (197,000,000.00) 1.000 - 197,000,000.00 (197,000,000.00)
1 1,308,774,000.00 1,228,183,276.00 80,590,724.00 0.913 1,194,572,836.80  1,121,014,308.14 73,558,528.66
2 1,308,774,000.00 1,227,518,276.00 81,255,724.00 0.833 1,090,336,652.79  1,022,642,693.31 67,693,959.48
3 1,308,774,000.00 1,226,853,276.00 81,920,724.00 0.760 995,195,922.59 932,903,142.86 62,292,779.73
4 1,308,774,000.00 1,226,188,276.00 82,585,724.00 0.694 908,356,993.97 851,038,220.83 57,318,773.14
5 1,308,774,000.00 1,227,523,276.00 81,250,724.00 0.633 829,095,467.30 777,623,932.12 51,471,535.18
6 1,308,774,000.00 1,224,858,276.00 83,915,724.00 0.578 756,750,152.70 708,228,989.42 48,521,163.28
7 1,308,774,000.00 1,224,193,276.00 84,580,724.00 0.528 690,717,554.49 646,079,296.98 44,638,257.51
8 1,308,774,000.00 1,223,528,276.00 85,245,724.00 0.482 630,446,836.88 589,383,294.17 41,063,542.72
9 1,308,774,000.00 1,240,045,420.80 68,728,579.20 0.440 575,435,228.99 545,216,989.85 30,218,239.14
10 1,308,774,000.00 1,239,513,420.80 69,260,579.20 0.401 525,223,830.77 497,428,881.66 27,794,949.11
594 13,087,740,000.00 12,485,405,049.60 602,334,950.40 8,196,131,477.30  7,888,559,749.34 307,571,727.95
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AI5NNARUINT 3 SUNIzLARuana09tA29N17 netllilAFunIsdadinniaanu

(Mg U)

eaziden EXTY pi] i 1 i 2 3 it 4 s e a7 pk: o 4 10
NARALUNY (B)
mefldannnismnetinsisgiingdu 6,879,600,000 561,600,000 702,000,000 70200000 702,000000 702,000,000 702,000,000 702,000,000 702,000,000 702,000,000 702,000,000
selfannismanininaria 5,932,740,000 593,274,000 593,274,000 59327400 593,274,000 593,274,000 593,274,000 593,274,000 593,274,000 593,274,000 593,274,000
selfanmsedateding 135,000,000 13,500,000 13,500,000 13,500,00 13,500,000 13,500,000 13,500,000 13,500,000 13500000 13,500,000 13,500,000
FINNARDLIULNY 12,947,340,000 1,168,374,000  1,308,774,000 130877400 1308774000 1308774000 1308774000 1308774000  1,308,774000  1,308,774000  1308,774,00C
yaAfRqtiurananauLNy
Pve) 8,314,861,371 1,073,084,129  1,103,998,376 101395883 931262703 855,311,079 785,553,894 721,485,942 662,643,224 608,599,581 558,963,612
sunulumsaniiueu (0c)
Funuinn Ay 10,863,000,000 1,086,300,000  1,086,300,000 108630000 1086300000 1086300000 1086300000  1,086,300000 1086300000 1086300000  1086,300,000
Funuan e Rudiewmingu 78,840,000 7,884,000 7,884,000 7,884,00 7,884,000 7,884,000 7,884,000 7,884,000 7,884,000 7,884,000 7,884,000
FunuATenuTNLazingeinI 152,500,000 15250000 15,250,000 15,250,00 15,250,000 15,250,000 15,250,000 15,250,000 15250000  15250,000 15,250,000
Furuanlianelulsenu 916,141,800 91,614,180 91,614,180 91,614,18 91,614,180 91,614,180 91,614,180 91,614,180 91,614,180 91,614,180 91,614,180
Hunuendensan 152,500,000 15250000 15,250,000 15,250,00 15,250,000 15,250,000 15,250,000 15,250,000 15,250,000 15,250,000 15,250,000
Hunuenaenifug 36,575,000 6,650,000 5,985,000 5,320,00 4,655,000 3,990,000 3,325,000 2,660,000 1,995,000 1,330,000 665,00C
Huunupnlaneun 52,350,960 5,235,096 5,235,096 5,235,09 5,235,096 5,235,096 5,235,096 5,235,096 5,235,096 5,235,096 5,235,006
sansunulunsaiinanunauy
e 12,251,907,760 1,228,183276  1,227,518,276 122685327 1226188276 1225523276 1224858276 1224193276 1223528276  1,222.863276  1,222,198,276
unne (OC)
flsnauinang 695,432,240 (59,800,276) 81,255,724 81,920,72 82,585,724 83,250,724 83,015,724 84,580,724 85245724 85,910,724 86,575,724
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151,048,303

16,650,144.80

sansuUlUuNTAUTIUNUNAY
Wna# (OC)
yaAfaqiurassunulums
ALEUY (PVOC)

nazudRUAARILUAD (NB)

yaffaqivaananauuny
ANMIANTUNUGNE (PVNB)

sunulunisamu (IC)
LA
AATEIENT
- ‘ 4.
ANAARY LAZATNARBILATEIANT
AaANTLAZANLigNA3a
wisadliuazgunsnidnineu
(e PR
AAURAZHRIN AU
Aldananeunisaiung
- =
Ruunyuisu

.
sansunulunisanu

. o x
yaAifaqiuaasunulums
AU (PVIC)

FAAUNUNINNA

yaAaqiurafunusIn
(PVC)

12,402,956,063

7,999,984,516

314,876,855

186,760,850

140,000,000

3,000,000

25,000,000

7,000,000

10,000,000

2,000,000

10,000,000

197,000,000

197,000,000

12,599,956,063

8,196,291,558

140,000,000

3,000,000

25,000,000

5,000,000

10,000,000

2,000,000

10,000,000

195,000,000

195,000,000

195,000,000

195,000,000

1,242,173,421

811,786,213

43,524,866

28,444,407

2,000,000

1,244,173,421

813,093,255
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A5INANWINT 4 agUfiuuuaznanauunuaesiasenig neadlalifunisdadsunisasmu

(Mg U)
g NARBLWUIIN pnldane99M NARALUNUANE  EMIIARAR yarilaqiiu yar1laqiiugns
50HAY 8.88  WARBLUNUIIN Al e1993

0 - 195,000,000.00  (195,000,000.00) 1.000 - 195,000,000.00  (195,000,000.00)

1 1,308,774,000.00 1,228,183,276.00 80,590,724.00 0.918 1,202,033,431.30 1,128,015,499.63 74,017,931.67

2 1,308,774,000.00 1,243,769,420.80 65,004,579.20 0.844 1,103,998,375.55  1,049,164,653.43 54,833,722.12

3 1,308,774,000.00 1,243,237,420.80 65,536,579.20 0.775 1,013,958,831.33 963,185,058.89 50,773,772.44

4 1,308,774,000.00 1,242,705,420.80 66,068,579.20 0.712 931,262,703.28 884,251,375.37 47,011,327.91

5 1,308,774,000.00 1,244,173,420.80 64,600,579.20 0.654 855,311,079.43 813,093,254.86 42,217,824.56

6 1,308,774,000.00 1,241,641,420.80 67,132,579.20 0.600 785,553,893.67 745,259,496.79 40,294,396.88

7 1,308,774,000.00 1,241,109,420.80 67,664,579.20 0.551 721,485,942.02 684,184,587.72 37,301,354.29

8 1,308,774,000.00 1,240,577,420.80 68,196,579.20 0.506 662,643,223.75 628,114,725.25 34,528,498.50

9 1,308,774,000.00 1,240,045,420.80 68,728,579.20 0.465 608,599,580.96 576,639,758.64 31,959,822.32

10 1,308,774,000.00 1,239,513,420.80 69,260,579.20 0.427 558,963,612.20 529,383,147.17 29,580,465.02
TN 13,087,740,000.00  12,599,956,063.20 487,783,936.80 8,443,810,673.47  8,196,291,557.75 247,519,115.72

AN AINNITAULD
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ANSINNNANUINT 5 NTATUIIERIAanIDe [Ruf

¥

a

(W98 LN

1 Wi Ry T Ty S RESKITy uduiFeedingy Rufiuavae
ﬂﬁ 1 1 95,000,000.00 6,650,000.00 9,500,000.00 16,150,000.00 85,500,000.00
ﬂﬁ 2 2 85,500,000.00 5,985,000.00 9,500,000.00 15,485,000.00 76,000,000.00
ﬂﬁ 3 3 76,000,000.00 5,320,000.00 9,500,000.00 14,820,000.00 66,500,000.00
ﬂﬁ 4 4 66,500,000.00 4,655,000.00 9,500,000.00 14,155,000.00 57,000,000.00
ﬂﬁ 5 5 57,000,000.00 3,990,000.00 9,500,000.00 13,490,000.00 47,500,000.00
ﬂ‘ﬁ 6 6 47,500,000.00 3,325,000.00 9,500,000.00 12,825,000.00 38,000,000.00
ﬂ‘ﬁ 7 7 38,000,000.00 2,660,000.00 9,500,000.00 12,160,000.00 28,500,000.00
ﬂ‘ﬁ 8 8 28,500,000.00 1,995,000.00 9,500,000.00 11,495,000.00 19,000,000.00
ﬂ‘ﬁ 9 9 19,000,000.00 1,330,000.00 9,500,000.00 10,830,000.00 9,500,000.00
ﬂﬁ 10 10 9,500,000.00 665,000.00 9,500,000.00 10,165,000.00 0.00

EoEY 36,575,000.00 95,000,000.00 131,575,000.00
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